












 

 
 

Capital Market Risk Advisors (CMRA) is the preeminent risk management firm providing both 
consulting and litigation support services to US and international financial services companies and 
institutional investors. CMRA’s predecessor firm was founded in 1991 by Leslie Rahl who has 35 
years experience in the financial markets. Ms. Rahl was previously co-head of Citibank’s 
Derivatives Group and served as a director of ISDA for 5 years. Ms. Rahl and her partner, Barbara 
Lucas, are capital market veterans with over seventy years of combined experience and extensive 
expertise with respect to all types of derivatives, mortgage-backs, collateralized debt obligations 
and other complex and structured securities and transactions. 
 
Clients include banks, broker dealers, hedge 
funds, fund of funds, mutual funds, insurance 
companies, pension funds and other financial 
market participants. As true “experts” whose 
practice is balanced between clients who are 
trying to avoid/solve problems and those who 
are litigating/investigating problems, CMRA is 
uniquely positioned to provide both pro-active 
and re-active services and was called the “Red 
Adair” of financial engineering by Grant’s 
Interest Rate Observer. 
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Capital Market Risk Advisors
600 Lexington Avenue, 30th Floor

New York, NY 10022
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